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Atrato Onsite Energy plc
(the "Company")

 
Acquisi�on of 50MW North Yorkshire solar project

 
Atrato Onsite Energy plc (LSE: ROOF), the investment company focusing on clean energy genera�on, announces the
acquisi�on of a ready-to-build 50MW solar project in Richmond, North Yorkshire. 

The ground mounted project will be constructed under a fully wrapped EPC contract. The Company will invest a total of
£38m over a 12-month period to acquire and construct the project for a target energisa�on date in Q2 2024. Harmony
Energy Limited, one of the sellers, will con�nue to support the Company with the delivery of the project.

The Company is running a compe��ve process across corporate and u�lity o�akers for the sale and purchase of electricity
generated by the project. Once energised, the project is expected to save 11,475 tonnes of CO2e a year and power an
equivalent of 17,120 UK homes per annum.

 

Gurpreet Gujral, Managing Director of Atrato Partners, the Investment Adviser to the Company, said:

"We are pleased to announce this acquisi�on which is our largest solar energy project to date. At IPO we stated our inten�on
to build a diversified por�olio of behind-the-meter and front-of-the-meter solar assets whilst maintaining one of the lowest
sensi�vi�es to power prices in the sector. This brings us a significant step closer in delivering on our strategy."  
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Notes to Editors
Atrato Onsite Energy plc (LSE: ROOF) is an investment company focused on clean energy genera�on, providing new
renewable energy capacity with 100% carbon traceability to industrial and commercial counterpar�es. The Company focuses
on UK commercial solar, helping its corporate clients achieve net zero and reduce their energy bills. It raised £150 million in a
significantly oversubscribed IPO in November 2021. Atrato Onsite Energy plc provides investors with a�rac�ve capital growth
and secure, index-linked income, targe�ng a 5% dividend yield and a total shareholder return of 8 - 10%(1). Its shares were
admi�ed to trading on the premium segment of the Main Market of the London Stock Exchange on 23 November 2021.
Atrato Partners Limited is the Company's investment adviser.
 
Further informa�on is available on the Company's website, www.atratoroof.com.
 
(1) The target dividend set out above is a target and is not a profit forecast. There can be no assurance that this target can or will be met. This target has
been developed based upon assump�ons with respect to future business decisions and condi�ons that are subject to change, including the Company's
execu�on of its investment objec�ve and strategies, as well as growth in the sector and markets in which the Company operates. As a result, the Company's

https://www.londonstockexchange.com/
https://www.londonstockexchange.com/stock/ROOF/atrato-onsite-energy-plc
http://www.atratoroof.com/


actual results may vary from the targets set out above and those varia�ons may be material. The target dividend yield reflects the IPO price of 100 pence
per Ordinary Share.
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