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Downing Renewables & Infrastructure Trust plc
(the "Company" or "DORE")
Acquisition of Three Swedish Hydropower Plants

The Board of DORE is pleased to announce it has committed to acquire three Swedish hydropower plants and
their associated storage reservoirs. The combined expected annual average production is c. 7 GWh, with a
potential increase of 0.5 GWh after further upgrades have taken place. The total investment is expected to be c.
£5m.

All three hydro plants, Hagby, Gyttorp and Hammarby, are located on the Norasjén River in the Orebro County in
the SES3 price region in Sweden. Two of the plants - Gyttorp and Hagby - were built in 1946 and 1952 respectively
and underwent extensive refurbishment in 2007. Hammarby was built in 1982 and recently underwent a significant
upgrade.

The transaction offers a strategic opportunity to extend the current portfolio into a new geographical area of SE3.
The three hydropower plants benefit from storage and consequently allow the portfolio to benefit from an attractive
revenue profile, with a significant part of its production during the winter months.

Once the transaction completes, the Company's hydropower portfolio will have 37 assets with a forecast annual
average production of c. 222 GWh.

Tom Williams, Partner, Head of Energy and Infrastructure at Downing LLP, commented: "We are excited to
expand our hydropower portfolio across the SE3 region in Sweden with the addition of these three new
hydropower plants on the Norasjon River. Hydropower continues to be a key element of our investment strategy in
Sweden and, by bringing these plants into DORE's portfolio, we can benefit from cost efficiencies and our
digitalisation and revenue optimisation programmes."
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About Downing Renewables & Infrastructure Trust plc

DORE is a closed-end investment trust that aims to provide investors with an attractive and sustainable level of
income, with an element of capital growth, by investing in a diversified portfolio of renewable energy and
infrastructure assets in the UK and Northern Europe. DORE has been awarded the London Stock Exchange's
Green Economy Mark in recognition of its contribution to the global 'Green Economy'.

The Board classifies DORE as a sustainable fund with a core objective of accelerating the transition to net zero
through its investments, compiling and operating a diversified portfolio of renewable energy and infrastructure
assets to help facilitate the transition to a more sustainable future. The Company believes that this directly
contributes to climate change mitigation.

DORE's strategy, which focuses on diversification by geography, technology, revenue and project stage, is
designed to increase the stability of revenues and the consistency of income to shareholders. For further details
please visit www.doretrust.com.

About Downing

Downing is a responsible investment manager established in London in 1986. We currently manage £2 billion of
assets under a broad range of investment mandates across our funds, investment trusts and tax-efficient products.
As a certified B Corporation, we are focussed on creating a sustainable future, our key investment areas are
renewable energy, infrastructure, property and healthcare.

Downing has c.60 professionals dedicated to renewable energy and infrastructure and a proven track record in
renewables. Since 2010, Downing has made more than 190 investments and has over £890 million of assets
under management in this sector.

For further details please visit www.downing.co.uk
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